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Objective: 

 To provide an in-depth understanding of how SAP can be 

leveraged by chartered accountants to enhance financial 

management and auditing processes, ensuring efficiency, 

accuracy, and compliance. 

 

 

KEY Take Away: 

1. Streamline financial process 

2. Improved reporting capabilities 

3. Wise compliance & risk management 

4. Financial Audit process through SAP:  

 



Speaker Profile - 

CA SOUMYADIPTA DAS 

Professional Degrees: Chartered Accountant (CA), Company Secretary (CS), IFRS 

Certified. 

 

 

Working Career 

Partner, Das Ghosh and Associates 

Soumyadipta Das currently serves as a partner at Das Ghosh and Associates. In this role, he has 

been 



instrumental in driving business growth through his expertise in business process re-engineering, 

internal audit, ERP implementation, and management consulting. His strategic vision and 

leadership have been pivotal in delivering high-quality services to clients and ensuring operational 

excellence. 

Industry Experience 

Genpact: At Genpact, Soumyadipta honed his skills in business process optimization and internal 

audits. His contributions were vital in enhancing the efficiency of various financial processes, 

which resulted in significant cost savings and improved compliance. 

Berger Paints: During his tenure at Berger Paints, he managed critical financial operations and 

played a key role in ERP implementations. His efforts streamlined financial workflows and 

integrated various business functions, leading to more cohesive and efficient operations. 

DB Desai: At DB Desai, Soumyadipta's expertise in management consulting and taxation was 

extensively utilized. He worked on numerous high-impact projects that improved financial 

governance and risk management practices within the organization. 
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Abanti is an NMIMS alumni, started her career in Digital Strategy & Consulting. She is the co-founder and 

managing director of BizzmanWeb Pvt Ltd. She has been delivering key-notes and panels across the globe in - 

Digital  

 Transformation,Supply Chain,Process Re-engineering, and Data. Under her leadership BizzmanWeb has spread 

its operation across 10+ countries  including Singapore, Middle East, and USA. Abanti has been awarded 

"Indian Achievers Award" for heading most promising tech company in 2021, ilead  "Future Vista" 2022 and 

"Tally MSME Honours" at 2022. 
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An NIT-alumni with 18 years’ experience in manufacturing industry,worked for Canadian MNC, 

Indian PSU and Tatas. Thereafter he moved to the IT Industry,IBM India,and worked for 20 

years. Technology was he has rich experience in SAP and has multiple service delivery 

globalexperi ences in implementations,upgrade,AMS etc. He also has digital transformati on 

experience in cutting edge are such as AI, Data Analytics etc.  

 

 

 

 

Capability For SAP Audit Module 

Record-to-report optimization leads to fast and trusted financials 

 



 

 

 

History of SAP 

 

SAP, or Systems, Applications, and Products in Data Processing was founded in 

1972 by five former IBM employees in Germany. It was originally conceived to 



provide customers with a standardized software package for real-time data 

processing and reporting. 

 

 

 

 

1. Market Share 

 

 



 

2. Architecture of SAP 

 

 



 

 

 

3. Modules - 



 

 



4. Essential Features: 

◼ Group reporting 

◼ Financial close 

◼ Central finance 

◼ Account substantiation 

◼ Intercompany management 

 

  

 

  

 

 

 

 



 

Group Reporting  

Connect financial close processes and eliminate the need for multiple 

systems 

 

With the SAP S/4HANA Finance solution for group reporting, you can drill 

down consolidated reports to see documented details in the general 

ledger. 

 

⚫ On-premise, cloud, or hybrid deployment 

⚫ Unified entity and group close reporting 

⚫ Continuous accounting functionality 

⚫ Advanced group consolidation features 

 



 

 



  Financial Closing 

     Closing templates 

Start with best-practice entity close content, then use sequencing and 

dependencies to fit your organization’s needs and reuse templates across 

multiple companies and cycles. 

 

                    Closing automation 

Increase the efficiency and speed of your close with automation routines, 

execute jobs across your landscape, and give your team intuitive, self-

service access to closing transactions. 

 

              Monitoring and insights 

Achieve real-time insight into your financial close process and help ensure 

the quality and governance of each close to meet regulatory disclosure 

mandates. 



 



Single platform for reporting and transaction 

execution 
 
 

Connect data from SAP and third-party ERP systems 

 

With SAP S/4HANA for central finance, you can support 

finance transformation and innovation by enabling a phased 

implementation of SAP S/4HANA that helps avoid disruption 

and reduces risk. 

⚫ Cloud deployment 

⚫ Advanced single source and end-to-end segment, entity, 

and group reporting 

⚫ Standardized local, central, and corporate processes and 

scalable execution 

⚫ Self-service, shared-service, and automated finance 

processes 



 

 

 

 



 

Intercompany Management: 

Enforce intercompany trading relationships and enable transaction creation, 

validation, workflows, and substantiation while initiating, approving, and 
booking transactions. 

 
Intercompany reconciliation and settlements 
 

Automate matching of intercompany transactions, create reconciliation items 
for unmatched dealings, and reduce transactions required for settlement 

between entities through bilateral netting. 
 

Global view with transparency and control. 

Consolidate settlement balance information between entities into one location 

to gain the highest degree of data integrity and regulatory compliance and 
boost visibility into aggregated, bilaterally netted payables or



 
receivables between entities. 

 

 



Audit Process for SAP Finance- 
 

• Planning: Define audit objectives and scope. 

• Access: Gain authorized access to SAP system. 

• Data Extraction: Extract financial data using SAP reporting 

tools. 

• Analysis: Review data for anomalies, discrepancies, and 

compliance. 

• Control Testing: Assess effectiveness of internal controls. 

• Verification: Sample transactions for accuracy and 

completeness. 

• Documentation: Record findings and observations. 

• Reporting: Summarize findings and issue audit report. 

 

 

 

 



Enhancing Auditing with SAP  

• Audit Information System (AIS): 

o Overview and features 

o Accessing and analyzing audit logs 

o Ensuring data integrity and compliance 

• Continuous Controls Monitoring (CCM): 

o Setting up and managing controls 

o Automating compliance checks 

o Real-time monitoring and alerts 

• Data Analytics for Auditors: 

o Using SAP for audit data extraction and analysis 

o Identifying patterns and anomalies 

 

 



Essential Tools  

 

• Access Controls: Manage user permissions and restrictions to 

ensure data security. 

• Financial Reporting: Generate customizable reports for analysis 

and compliance. 

• Audit Trails: Track changes and transactions for accountability 

and transparency. 

• Segregation of Duties (SOD): Prevent conflicts of interest by 

separating key tasks. 

• Automated Workflows: Streamline processes and approvals for 

efficiency and accuracy. 

• Data Analytics: Utilize built-in tools for trend analysis and 

anomaly detection. 

• Integration Capabilities: Seamlessly connect SAP with other 

systems for data flow. 

 



 

 Financial Control Using SAP 

• Policy Implementation: Establishing financial policies and 

procedures within SAP. 

• Authorization Management: Controlling access and 

permissions to financial data and transactions. 

• Transaction Monitoring: Regularly reviewing and reconciling 

financial transactions for accuracy. 

• Risk Management: Identifying and mitigating financial risks 

through SAP's risk analysis tools. 

• Internal Controls Testing: Assessing the effectiveness of 

internal controls to prevent errors and fraud. 

 

 

 

 

 



SAP Audit Management 

• Audit Planning: Define objectives, scope, and schedules for 

audits. 

• Risk Assessment: Identify and prioritize audit areas based on 

risk. 

• Resource Allocation: Assign tasks and resources efficiently. 

• Execution and Documentation: Conduct audits and document 

findings digitally. 

• Issue Tracking: Monitor and manage audit issues to resolution. 

• Reporting and Analytics: Generate comprehensive reports and 

analyze audit data 

 

 

 

 



SAP S/4HANA Cloud for treasury and risk management 

Financial risk management 

 

⚫ Automate the capture of FX exposures from your cash flow and balance sheet 

⚫ Generate hedging proposals and multiple hedging instrument types while 

accounting for IFRS and US GAAP 

⚫ Embed workflows and analytics throughout treasury management and financial 

risk mitigation  

⚫ Debt and investment management 

 

Initiate deal requests from your cash management applications 

⚫ Consolidate trading deal requests from multiple sources, including centralised 

counterparty exposure calculations 

⚫ Enable outbound and inbound integration with trading platforms 



⚫ Application extensions for treasury 

 

Support two-way integration with multiple trading platforms with SAP trading platform 

integration 

Automate data downloads from multiple market data providers with the SAP Market 

Rates Management application 

Confirm payments and trades with the SAP Multi-Bank Connectivity solution 
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